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House News

SPEC Election Results T We
would like to congratulate the
following individuals on their elec-
tion to SPEC 2006-2007:

President:
Robert Wang

VP-Resources:
Alex Lewis

VP-Res Life:
Matt Eddy

VP-Information:
Ben Mares

Chair of the Halls:
Jane Kim

Ofycer Applications T Commit-
tee chair applications are due
April 11. Apply online:

http://s-p.mit.edu/surveys/
committee_chair_app.php

Upcoming Events
@S-P

SPECIAL EVENT: RAD Classes
RAD (Rape Aggression Defense)
provides basic information on per-
sonal safety, awareness, risk reduc-
tion, and avoidance, and teaches
practical defensive techniques. $20
class fee.

Apr 10, 13, 20, 24, 27, & May 1st
7-9pm, 18t poor commercial space
(across from the music room)
Limited to yrst 12 women. Regis-
ter by emailing crimbite@mit.edu
Subject line: Sidney-Paciyc RAD
class during April

SPECIAL EVENT: Backpack to
Briefcase for Grad Students
Information to know in the
transition from MIT to the work
force, including: house hunting
and mortages, ynances (401Kk,
student loans...), business com-
munication etiquette, and more.
Refreshments will be provided.
Tue, 4/11, 6:30-9pm @ MP Room
Must register at:
alum.mit.edu/ccg/students/
youmadeit/grad-backpack.html

Smart Tax Strategies
for Grad Students

With April 15" just around the
corner, many of us graduate

students are yet unclear on the
ins and outs of legally maximiz-
ing our deductions. Year after
year, we feel that if we only took
the time read through the long
dry IRS tax publications we could
increase our tax refund but some-
how just never got to doing it.

IRS Publication 970, Tax Beneyts
for Education, and Publication
520, Scholarships and Fellow-
ships are most relevant to
graduate students. But fear not,
this article will hopefully address
your major concerns without put-
ting you to sleep.

You may be able to save a
couple of thousands of dol-
lars, just by proving that
youdre a student.

The most common tax break
graduate students pursue is the
Lifetime Learning Credit. ltis
a dollar-for-dollar credit against
tax. This credit is the minimum
of either $2,000 or 20% of your
qualiyed educational expenses
(often limited to tuition expenses).
You are not eligible for this credit
if you earned between $87,000
and $107,000 as a married
couple yling jointly or as a single
individual with income of $43,000
to $53,000.

You may also qualify for the
Deduction for Higher Educa-
tional Expenses, which credit
tuition and related expenses
paid to accredited post-second-
ary institutions, for a maximum
deduction of $4,000. Similar to
the Lifetime Learning Credit, it
also has income cut-offs. The
limit is income of $130,000 if you
are married and yling jointly, and
$65,000 if you are single. Un-
like the Lifetime Learning Credit,

expenses like books, fees, and
other independent costs like in-
ternet connections qualify under
the Deduction for Higher Educa-
tion Expenses.

As a student, you cannot claim
both deductions and must choose
only one. You might also save
some money by listing miscel-
laneous itemized deductions.
If your expenditures such as
medical expenses, taxes paid, or
charitable contributions exceed
your standard deduction, which
ranges from $4,750 to $9,500,
then you can qualify for an extra
deduction by itemizing.

There are also other special
circumstances that allow you to
increase your deductions:

Married Students:

As a married student, you can
increase the number of deduc-
tions. If you are yling jointly and
both are students, then the wife
might claim the Lifetime Learning
Credit and the husband might
claim the Educational Expense
Deduction. You cannot claim the
Lifetime Learning Credit or the
Educational Expense Deduction
if your status is married yling
separately.

Scholars and Wiz Kids:

Some students are lucky enough
to attend graduate school for free,
either through scholarships or
through employer sponsorships.
If they're 100%-funded by their
employer, they're not eligible for
any deductions. Scholarships
are generally tax-free, but if a
portion of the scholarship covers
room and board, it will be treated
as taxable income. If a portion
covers fees, that may or may not
be taxable.

Budding Entrepreneurs:
Thousands of companies have

been started by MIT students,
with a signiycant number of them
starting these companies while









